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AUDITED FINANCIAL RESULTS FOR QUARTER ENDED 31.03.2020 {Rs In Lacs]
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INDEPENDENT AUDITOR'S REPQRT

> Members,
INTEGRA SWITCHGEAR LIMITED
Vadodara

Report on the Financial Statements:

We have audited the accompanying financial statements of INTEGRA SWITCHGEAR
0@%@’5?%&“}, {Company Limited by Shares), Vadodara as at 31% March, 2020, which comprises
he Balance ! t as ar March 31, 2020 Statement of Profit and Loss for the year ended,
cash flow statements for the year ended and a summary of significant accounting policies
and other explanatory information.

Management’s Responsibility for the Financial Statements:

“Wanagement is responsible for the matter stated in Section 134 (5} of the Companies Act,
2013(“The Act”} with respect to preparation of these financial statements that give a true
and fair view of the financial position, financial performance and cash flow of the Company
in accordance with the accounting principles generally accepted in India, including
Accounting Standards specified under section 133 of the Act notified under the Act, read

07 of the Companies (Accounts) Rule 2015,

#@his responsibility also includes maintenance of adequate accounting records in
accordance with the provision of the Act for safeguarding the assets of the company and
for preventing and detecting fraud and irregularities, selections and application of
appropriate accounting policies, making judgments and estimates that are reasonable and
prudent, and design , implementation and maintenance of adequate internal financial
control, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial
sgatements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

Auditors Responsibility:

My

- responsibility is to express an opinion on these financial statements based on our

g
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We have taken in to account the provision of the Act, the accounting and auditing standards
and the matters which are required to be included in thegudit report under the provisions
of the Act and the rules made thereunder and order under section 143(11]} of the Act.

We conducted our audit in accordance with the Standards on Auditing specified under
section 143 (10) of the Act. Those Standards require that we comply with ethical
#gquirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
Hgnsiders internal financial control relevant to the company’s preparation of financial
statements that give a true and fair view in order to design audit procedures that are
appropriate in the circumstances. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of the accounting estimates made by the
Company ‘s Board of Directors, as well as evaluating the overall presentation of the
financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
. s Ho _ e
provide a basis for our audit opinion on the Financial Statements.

Opinion:

in our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting
“Winciples generally accepted in India:

a) In the case of the Balance Sheet, of the state of affairs of the Company as at March 31,
2020;

b} In the casé of the Profit and Loss Statement, of the Loss for the year ended on that date.
¢) In the case of the Cash Flow Statement, of the cash flow for the year ended on that date.

(&w
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Report on Other Legal and Regulatory Requirements:

>

Sag
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am

v
As required by the Companies (Auditor’'s Report] Order, 2016 ("the Order”) issued by
the Central Government in terms of section 143(11) of the Act , we give in the
Annexure ‘A’, statements on the matters specified in paragraphs 3 and 4 of the said
order.

As required by section 143(3) of the Act, we report that:

{a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purpose of our audit.

(b) in our opinion, proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books of the Company.

) The Balance Sheet, Profit & Loss statements and cash flow statements dealt with by

this report are in agreement with the Books of accounts of the Company.

€3
S

{d} in our opinion, the Balance Sheet, Profit & Loss Statement and cash flow statements
comply with the Accounting Standards specified under section 133 of the Act, read
with Rule 07 of the Companies {Accounts] Rule 2015,

On the basis of the written representations received from the Directors of the
Company as on 315t March 2020, taken on record by the Board of Directors of the
Company, none of the Directors is disqualified as on 315t March, 2020 from being
appointed as a Director in terms section 164 (2) of the companies Act 2013.

o
<
“ecisenait

With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer to
our s€parate report in "Annexure B".

o
vy
Mk

ot 4
H

{g) With respect to other matters to be included in the Auditor ‘s Report in accordance
with rule 11 of the companies (Audit & Auditors) Rule 2014, in our opinion and to
the best of our information and according to the explanations giventous:

hartered Aceountants
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i The Company has disclosed the impact of pending litigations on its financial
o Statements as of 315t March 2020, 5
< 4. The Company has made provision in its Financial Statements as required
under the applicable law or accounting standards , for material foreseeable
Jlosses on long term contracts,
518 There were no amount which were required to be transferred to the Investor
> Education and Protection Fund by the Company.
. The disclosures regarding details of specified bank notes held and transacted
during 8 November 2016 to 30 December 2016 has not been made since the
requirement does not pertain to financial year ended 31 March 2020
(h) In our opinion and to the best of our information and according to the explanation
given to us, the said accounts read with the notes on accounts in Notes annexed
s to and forming part of accounts give the information required by the Companies
Act, 2013 in the manner so required give a true and fair view subject to:
1. Nen provision of depreciation on fixed assets of the company read with
note no. 3 forming part of the Notes to Accounts.
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ANNEXURE ‘A’ TO INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE
STANDALONE FINANCIAL STATEMENTS OF INTEGRA §WITCHGEARS LIMITED
{Referred to in paragraph 01 under “Report on other legal and regulatory
requirement” of our report of even date)

In our opinion and according to the information provided to us, the nature of the
Company’s business/ activities/results during the year are such that clause (ii}, of
agnragraph 3 of the Companies {Auditor’s Report] Order 2016 is not applicable to the

company.

Further, in respect of other clauses, we report that.

{i} In respect of fixed assets.
o {a) The company has maintained proper records showing full particulars including

guantitative details and situation of fixed assets.

(b1 All the assets have been physically verified by the management at regular
intervals during the year. No material discrepancies were noticed on such
verification.

i
N

¥ {¢) The title deeds of immovable properties are held in the name of the Company.
: ey
(i) The company has not granted any loans, secured or unsecured, to Companies,
Firms, limited liabilities partnership or other parties covered in the register
maintained under section 189 of the Act.

(iii}  The Company has not made any loans or investments or provided any security or
guarantee in connection with any loan and hence the provisions of Sec 185 & 186 of
? » the Companies Act, 2013 are not applicable.
(iv]  In our opinion and according to information and explanations given to us, the
Company has not accepted deposit from public and hence directives issued by the
Resefve Bank of India and the provisions under section 73 to 76 or any other
relevant provisions of the Companies Act, and the rules framed there under are not
applicable for the year under report. s
: e
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(v) The Provisions of clause 3 (vi) of the order are not applicable to the company as the
company is not covered under (Cost Records and Audit) Rules, 2014.

(vi)  According to the information and explanations given to us in respect of statutory
and other dues:

P
£a
Snsncca?

Provisions of Investor Education & Protection Fund, employees’ state insurance
Act and cess are not applicable to the company presently. The company is
regular in depositing the statutory dues as applicable to the company for the
year under report. There are no undisputed statutory dues payable in respect
: of provident fund, income tax, service tax and cess, which are outstanding and
“» in arrears, as at 315t March, 2020 for a period of more than six months from the
date they became payable.

{b} According to the information and explanations given to us, no undisputed
amounts payable in respect of income tax, service tax and cess, which have not
been deposited on account of any dispute, except following amount which have
not been paid due to dispute.

.

g
-
s

in our opinion and according to the information and explanations given to us, the
company has not defaulted in repayment of loans or borrowings to a financial
institution, bank, Government or debenture holders.

(viii) The Company has not made any public offer and has not taken any term loans &
hence requirement of reporting for this clause does not arise.

(ix)  According to the information and explanations given to us, no fraud by the
company or on the company by its officers or employees has been noticed or
reported during the course of our audit.

{x} In our opinion, Managerial Remuneration has been paid or provided in accordance

with the requisite approvals mandated by the provisions of section 197 read with

Schedule V to the Companies Act, 2013.

(xi)  The Company is not a Nidhi Company and hence the reporting requirentént under
this clause is not applicable.

-
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ANNEXURE ‘B’ TO INDEPENDENT AUDITOR'S REPOR'I OF EVEN DATE ON THE
STANDALONE FINANCIAL STATEMENTS OF INTEGRA SWITCHGEAR LIMITED

{Referred to in point (f) of paragraph 02 under “Report on other legal and regulatory
requirement” of our report of even date)

Report on the internal Financial Controls under Clause (i} of Sub-section 3 of Section
143 of the Companies Act, 2013 (“the Act”)

“®e have audited the internal financial controls over financial reporting of INTEGRA
SWITCHGEAR LIMITED (“The Company"), as of March 31, 2020 in conjunction with our
audit of the standalone financial statements of the Company for the year ended on that
date.

Management’'s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
“gnancial controls based on the internal control over financial reporting criteria established
mpany considering the essential components of internal control stated in the
Note on faudz of Internal Financial Controls over Financial Reporting(the
“Guidance Note”) issued by the Institute of Chartered Accountants of India. These
responsibilitées include the design, implementation and maintenance of adequate internal
financial controis that were operating effectively for ensuring the orderly and efficient
conduct of its business, inc iuding adherence to company’s policies, the safeguarding of its
apsets, the prevention and detection of frauds and errors, the accuracy and completeness of
the accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013,

uinat

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls
,}éx v financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by ICAl and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent apphcabie to
an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India.

.&@
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Those Standards and the Guidance Note require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

dgur audit involves performing procedures to obtain audit evidence about the adequacy of

the internal financial control system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting including
obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend upon on the auditor's
judgement, including the assessment of the risks of material misstatement of the financial
g;&tememsi whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to

provide a basis for our audit opinion on the Company’s internal financial controls system
over financial reporting.

Meaning of internal Financial Controls over Financial Reporting

¥4 company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (Z2) provide reasonable assurance that
Wansactions are recorded as necessary to permit preparation of financial statements in
cordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or disposition of
the company's assets that could have a material effect on the financial statements ™

Ee

.}”
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Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

.‘3'”

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
contiols system over financial zéporﬁng and such internal financial controls over financial
reporting were operating effectively as at March 31, 2020 based on the internal control
over financial reporting criteria established by the Company considering the essential
fgmponents of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issues by the Institute of Chartered Accountants of India.

PLACE: VADODARA. FOR CMUKHERJEE & CO.
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' ANNEXURE ~ |
Statement of Impact of Audit Qualifications (for audit report with modified opinion) submitted along-
with Annual Audited Financial Results (Standalone and Consolidated separately)
Statement of Impact of Audit Qualifications for the F%nan‘cial Year ended March 31, 2020
 [See Regulation 33/52 of the SEBI{LODR) {Amendment} Regulations, 2016]
tar 1| Sr.No. . Particulars Audited Figures Adjusted Figures
{as reported {audited figures
before adjusting | after adjusting for
for qualifications) qualifications)
Rsin Lacs Rs in Lacs
L - - Turnover / Total Income 0.04 0.04
2 Total Expenditure 9.76 16:37
3 Net Profit / {Loss) {9.72} {16.13)
_ 4 Earnings Per Share {0.34) {0.56)
o LA Total Assets 189.46 183.05
ES Total Liabilities 66.47 66.47
7 Net Worth 100.64 94.23
B Any other financial item(s) (as felt Nit Nil
appropriate by the management}
i Audat Quai;f‘catmn (each audit qualification separately).
a. Details of Audit Qua ification: Depreciation for the year has not been provided by the
management.
. b. Type of audit qualification : Qualified Opinion / Bisclaimer-of-Opinion / Adverse-Opinion
¢. Frequency of Qualification : Whether appeared first time / repetitive / since how long

d.

For Audit Qualification(s) where the impact is quantified by the auditor, Management’s

Vies :We agree with the auditor’s gualification but as there is no commercial production

“on volume basis we have not provided depreciation as per management’s decision.

e. For audit Qualification(s) where the impact is not quantified by the auditor:

(i} Management’s estimation on the impact of audit qualification ;
(i} If management is unable to estimate the impact, reasons for the same

(ili) Auditors comments on (i) or {ii) above :

Lid
a Switchgear—utd

Signatories : For Tptegra
. CEO / Managing Director 7k I

S

Audit Committee Chairman Director
Statutory Auditor

Far MUKHERJEE & CO
j/ 'ERED ACCO

A c MUKHERJEE
(M. NO. 050861)
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